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$XGL]LRQH$XGL]LRQH
GHOO¶�GHOO¶�$XWRULWD¶$XWRULWD¶ SHU�O¶HQHUJLD�SHU�O¶HQHUJLD�HOHWWULFDHOHWWULFD H�H�LOLO JDVJDV

SUHVVR�SUHVVR�OD�OD�;;D�D�&RPPLVVLRQH&RPPLVVLRQH
GHO�GHO�6HQDWR�GHOOD�5HSXEEOLFD6HQDWR�GHOOD�5HSXEEOLFD

5RPD�����5RPD�����VHWWHPEUHVHWWHPEUH ��������
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� 'DO�PHUFDWR�YLQFRODWR��WDULIIH��DO�PHUFDWR�OLEHUR��SUH]]L�

� 6HSDUD]LRQH�FRQWDELOH�H�WDULIIH�EDVDWH�VXL�FRVWL�SHU�OH�GLYHUVH�
DWWLYLWj�GHOOD�ILOLHUD

� 7UDVSDUHQ]D�GHL�FRVWL�SHU�FRPSRQHQWL�WDULIIDULH�FKH�VL�ULIOHWWH�
VXOOD�FRPSRVL]LRQH�GHL�SUH]]L

� 0LJOLRUDPHQWR�GHOOD�TXDOLWj�GHO�VHUYL]LR�DWWUDYHUVR�PHFFDQLVPL�
WDULIIDUL�DXWRPDWLFL��SUHPL�SHQDOLWj�

787(/$�'(,�&21680$725,787(/$�'(,�&21680$725,
9(562�/$�/,%(5$/,==$=,21(�'(/�0(5&$72�9(562�/$�/,%(5$/,==$=,21(�'(/�0(5&$72�
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/(**(��������,67,787,9$�'(//¶$8725,7$¶/(**(��������,67,787,9$�'(//¶$8725,7$¶

327(5(�',�,1',5,==2�',�*29(512�(�3$5/$0(172

• /H�ILQDOLWj�GHOOD�OHJJH�GHYRQR�HVVHUH�SHUVHJXLWH�³«�WHQXWR�
FRQWR�GHOOD�QRUPDWLYD�FRPXQLWDULD�LQ�PDWHULD�H�GHJOL�LQGLUL]]L�GL�
SROLWLFD�JHQHUDOH�IRUPXODWL�GDO�*RYHUQR�´��$UW����

• ³,O�*RYHUQR��QHOO¶DPELWR�GHO�GRFXPHQWR�GL�SURJUDPPD]LRQH�
HFRQRPLFR�ILQDQ]LDULD��LQGLFD�DOOH�$XWRULWj�LO�TXDGUR�GL�
HVLJHQ]H�GL�VYLOXSSR�GHL�VHUYL]L�GL�SXEEOLFD�XWLOLWj�FKH�
FRUULVSRQGRQR�DJOL�LQWHUHVVL�JHQHUDOL�GHO�3DHVH´��$UW�����
FRPPD����
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/(**(��������,67,787,9$�'(//¶$8725,7$¶/(**(��������,67,787,9$�'(//¶$8725,7$¶

• &5,7(5,�7$5,))$5,
• ,O�VLVWHPD�WDULIIDULR�GHYH�HVVHUH�³FHUWR��WUDVSDUHQWH�H�EDVDWR�VX�FULWHUL�

SUHGHILQLWL��´� H� ³���GHYH� DOWUHVu� DUPRQL]]DUH� JOL� RELHWWLYL� HFRQRPLFR�
ILQDQ]LDUL�GHL�VRJJHWWL�HVHUFHQWL�LO�VHUYL]LR�FRQ�JOL�RELHWWLYL�JHQHUDOL�GL�
FDUDWWHUH�VRFLDOH«´��$UW����

• ³/¶DJJLRUQDPHQWR� GHOOH� WDULIIH� LQ� UHOD]LRQH� DL� FRVWL� UHODWLYL� DL
FRPEXVWLELOL� IRVVLOL�«DYYLHQH� SHU� HIIHWWR� GL� PHFFDQLVPL� GL� FDOFROR�
DXWRPDWLFL� VXOOD� EDVH� GL� FULWHUL� SUHGHILQLWL� GDOO¶$XWRULWj� H� FRUUHODWL�
DOO¶DQGDPHQWR�GHO�PHUFDWR´��$UW�����FRPPD���

• 5HFXSHUR� GHL� FRVWL�� HIILFLHQ]D� GHO� VHUYL]LR�� WXWHOD� DPELHQWDOH�� SULFH�
FDS��««���$UW�����$UW����

• /H� WDULIIH� VRQR� L� SUH]]L� PDVVLPL� XQLWDUL� GHL� VHUYL]L� DO� QHWWR� GHOOH�
LPSRVWH��$UW�����FRPD����

• 8OWHULRUL� GHWWDJOLDWL� FULWHUL� WDULIIDUL� VRQR� VXFFHVVLYDPHQWH� VWDWL�
GLVSRVWL�FRQ�L�GHFUHWL�OHJLVODWLYL�������H�������
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352&('85(�'(&,6,21$/,�'(//¶$8725,7$¶352&('85(�'(&,6,21$/,�'(//¶$8725,7$¶

• /H�SURFHGXUH�SHU�O¶DGR]LRQH�GHL�SURYYHGLPHQWL�GL�FDUDWWHUH�JHQHUDOH�
H� LQGLYLGXDOH� VRQR� GHWHUPLQDWH� GDO� '35� ������� H� GDOOD� GHOLEHUD� Q��
�����

• /H� SURSRVWH� GHOO¶$XWRULWj� VRQR� RJJHWWR� GL� FRQVXOWD]LRQH� FRQ�
FRQVXPDWRUL��RSHUDWRUL�H�WXWWL�JOL�DOWUL�VRJJHWWL�LQWHUHVVDWL

• ,�SDUHUL�H�OH�RVVHUYD]LRQL�VRQR�RJJHWWR�GL�YDOXWD]LRQH�HG�HVDPH
• $XGL]LRQL� SHULRGLFKH� R� VSHFLDOL� SUHFHGRQR� O¶DGR]LRQH� GHL�

SURYYHGLPHQWL�GL�PDJJLRUH�ULOHYDQ]D
• ,� SURYYHGLPHQWL� VRQR� SXEEOLFDWL� VX� LQWHUQHW� ROWUH� FKH� VX� *D]]HWWD�

8IILFLDOH�H�%ROOHWWLQR
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352&('85(�'(&,6,21$/,�'(//¶$8725,7$¶352&('85(�'(&,6,21$/,�'(//¶$8725,7$¶�� ��

&21752//2�(�5(63216$%,/,7$¶
• 5LFRUVR�LQ�VHGH�JLXULVGL]LRQDOH��7$5�H�&RQVLJOLR�GL�6WDWR�
• 5HOD]LRQH�DQQXDOH�D�*RYHUQR�H�3DUODPHQWR��VXOO¶DWWLYLWj�VYROWD�

H�VXOOR�VWDWR�GHL�VHUYL]L
• $XGL]LRQL�SDUODPHQWDUL
• 9DJOLR�GHOOD�&RUWH�GHL�&RQWL



7

&20326,=,21(�'(//(�7$5,))(&20326,=,21(�'(//(�7$5,))(
',�(/(775,&,7$¶�(�*$6�$/����$*2672�����',�(/(775,&,7$¶�(�*$6�$/����$*2672�����

 2QHUL�*HQHUDOL: incentivi alle fonti rinnovabili e 
assimilate;  nucleare; ricerca; stranded cost



25,7 eurocent / mc� �� �� ��

1,1 eurocent / kWh� � � � � ��

12,1 eurocent /mc�� �� � �� � � � ��

4,2 eurocent / kWh	 � �
 �� � �
 �� �

18,8 eurocent / mc	 � � � � �� � �
 DI:

- rigassificazione 
- t rasporto

- stoccaggio
- dist ribuzione

- vendita4,7 eurocent / kWh	 � � � � �� � �

DI:
- generazione
- t rasmissione
- dist ribuzione

- vendita

1,2 eurocent / kWh�� � � � � � � � �� � �

(1(5*,$�(/(775,&$
�����HXURFHQW�N:K

*$6
�����HXURFHQW�PF

9,9%

37,6%

41,8%

10,7%

33,2%

21,5%

45,4%
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0(5&$72�/,%(52�(�9,1&2/$72�',�0(5&$72�/,%(52�(�9,1&2/$72�',�
(/(775,&,7$¶�(�*$6(/(775,&,7$¶�(�*$6

(/(775,&,7$¶
• &OLHQWL�OLEHUL�FLUFD�������������GHL�FRQVXPL��XWHQWL�YLQFRODWL�FLUFD����PLOLRQL������
• ,GRQHLWj�!��PLOLRQL�GL N:K�DQQR��!��PLOLRQH�GL N:K�DQQR�VH�LQ�FRQVRU]LR
• ���JLRUQL�GRSR�FHVVLRQH�WHU]D�*HQFR�LGRQHLWj�!����PLOD�N:K�DQQR��OLEHUL�FLUFD��������������GHL�FRQVXPL��YLQFRODWL�FLUFD�����������������
• 7DULIIH�LQ�YLJRUH�SHU�FKL�ULQXQFLD�DOO¶LGRQHLWj��LQ�SURJUHVVLYD�ULGX]LRQH�
• ,O�PHUFDWR�OLEHUR�XWLOL]]D�OH�WDULIIH�FRPH�ULIHULPHQWR��SUH]]L�LQIHULRUL�GL�FLUFD�������
*$6
• &OLHQWL�OLEHUL�FLUFD�������������GHL�FRQVXPL��XWHQWL�YLQFRODWL�FLUFD������������������
• ,GRQHLWj�!�����PLOD�PHWUL�FXEL�DQQR
• ,GRQHLWj�WRWDOH�GDO���JHQQDLR�������YDOXWD]LRQL�LQ�FRUVR�VXOOD�WXWHOD�GHL�SLFFROL�FRQVXPDWRUL�
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5(*,0(�'(,�35(==,�'(//¶(1(5*,$�(/(775,&$5(*,0(�'(,�35(==,�'(//¶(1(5*,$�(/(775,&$
6HUYL]LR� ����5HJLPH�GL�SUH]]R�

• *HQHUD]LRQH�
• 9HQGLWD�VXO�PHUFDWR��OLEHUR�

/LEHUD�FRQWUDWWD]LRQH�

• 7UDVSRUWR�
• 'LVWULEX]LRQH�

2S]LRQL� WDULIIDULH� QHO� ULVSHWWR� GL�
YLQFROL�

• 9HQGLWD�DL�FOLHQWL�YLQFRODWL� 2S]LRQL� WDULIIDULH� QHO� ULVSHWWR� GL�
YLQFROL��
/D� WDULIID� ILQDOH� q� OD� VRPPD� GHL� SUH]]L� GHL�
VLQJROL� VHUYL]L�� ,O� SUH]]R� GHOOD� JHQHUD]LRQH� q�
ILVVDWR�GDOO¶$XWRULWj��QRQ�HVVHQGRYL�DQFRUD�XQ�
PHUFDWR�FRQFRUUHQ]LDOH�
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5(*,0(�'(,�35(==,�'(/�*$65(*,0(�'(,�35(==,�'(/�*$6
6HUYL]LR� ����5HJLPH�GL�SUH]]R�

• ,PSRUWD]LRQH�H�SURGX]LRQH�
• 9HQGLWD�VXO�PHUFDWR��OLEHUR�

/LEHUD�FRQWUDWWD]LRQH�

• 7UDVSRUWR�
• 6WRFFDJJLR�
• 5LJDVVLILFD]LRQH�

7DULIIH�QHO�ULVSHWWR�GL�YLQFROL�

• 'LVWULEX]LRQH�
• 9HQGLWD�DL�FOLHQWL�YLQFRODWL�

2S]LRQL� WDULIIDULH� QHO� ULVSHWWR� GL���
YLQFROL��
/D� WDULIID� ILQDOH� q� OD� VRPPD� GHL� SUH]]L� GHL�
VLQJROL�VHUYL]L�� ,O�SUH]]R�GHOOD�PDWHULD�SULPD�q�
ILVVDWR�GDOO¶$XWRULWj��QRQ�HVVHQGRYL�DQFRUD�XQ�
PHUFDWR�FRQFRUUHQ]LDOH�
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(/(775,&,7$¶�(/(775,&,7$¶�
$1'$0(172�&20321(17,�7$5,))$5,($1'$0(172�&20321(17,�7$5,))$5,(

1,200,86

�� �� � � �� �� �� �

centesimi di euro per kWh

4,70

5,79

�� �� �� � � � �

2,60

4,22
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00
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��  ! " #$ %! %& %
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*$6��*$6��
$1'$0(172�&20321(17,�7$5,))$5,($1'$0(172�&20321(17,�7$5,))$5,(

18,77
20,10

&267,�),66,

centesimi di euro per met ro cubo

8,43
12,14

0$7(5,$�35,0$

25,70
26,10

gen
98

gen
99

gen
00

gen
01

gen
02

lug
02

,03267(
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(/(775,&,7$¶�(/(775,&,7$¶�
,1',&,==$=,21(�&2672�&20%867,%,/,,1',&,==$=,21(�&2672�&20%867,%,/,

2%,(77,9,
• 3URPR]LRQH�LPSLDQWL�HIILFLHQWL�H�ULGX]LRQH�FRVWL�DSSURYYLJLRQDPHQWR
• 7XWHOD�GHO�FRQVXPDWRUH�GL�IURQWH�DOOH�HVFXUVLRQL�GL�SUH]]R�

�DSSLDWWLPHQWR�GHOOH�SXQWH�
• &HUWH]]D�SHU�L�FRQVXPDWRUL�GL�SDJDUH�VROR�LO�GRYXWR
• &HUWH]]D�SHU�OH�LPSUHVH�VX�HQWLWj�H�WHPSL�GHL�ULPERUVL
0(72'2
• &RVWR�VWDQGDUG�LQ�VRVWLWX]LRQH�GHO�SLH¶�GL�OLVWD
• 3DQLHUH�GL�FRPEXVWLELOL�UDSSUHVHQWDWLYL�GHJOL�XVL�QD]LRQDOL��FDUERQH���������JDV��������ROL�FRPEXVWLELOL�������
• $JJLRUQDPHQWR�ELPHVWUDOH�LQ�EDVH�DOO¶DQGDPHQWR�GHL�SUH]]L�LQWHUQD]LRQDOL��PHGLD�PRELOH�TXDGULPHVWUDOH�
• 6RJOLD�GL�LQYDULDQ]D GHO����SL��R�PHQR
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*$6�*$6�
,1',&,==$=,21(�0$7(5,$�35,0$,1',&,==$=,21(�0$7(5,$�35,0$

2%,(77,9,
• 3URPR]LRQH�GHOO¶HIILFLHQ]D�H�ULGX]LRQH�FRVWL�DSSURYYLJLRQDPHQWR
• 7XWHOD�GHO�FRQVXPDWRUH�GL�IURQWH�DOOH�HVFXUVLRQL�GL�SUH]]R�

�DSSLDWWLPHQWR�GHOOH�SXQWH�
• &HUWH]]D�SHU�L�FRQVXPDWRUL�GL�SDJDUH�VROR�LO�GRYXWR
• &HUWH]]D�SHU�OH�LPSUHVH�VX�HQWLWj�H�WHPSL�GHL�ULPERUVL
0(72'2
• 3DQLHUH�GL�FRPEXVWLELOL�DOWHUQDWLYL�DO�JDV�XWLOL]]DWL�QHOOH�WUDQVD]LRQL�LQWHUQD]LRQDOL��JUHJJL������JDVROLR������ROL�FRPEXVWLELOL�����
• $JJLRUQDPHQWR�ELPHVWUDOH�LQ�EDVH�DOO¶DQGDPHQWR�GHL�SUH]]L�LQWHUQD]LRQDOL��PHGLD�PRELOH�VHPHVWUDOH�
• 6RJOLD�GL�LQYDULDQ]D GHO����SL��R�PHQR
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$1'$0(172�7$5,))$�(/(775,&,7$¶$1'$0(172�7$5,))$�(/(775,&,7$¶
5,63(772�$/�35(==2�'(/�3(752/,25,63(772�$/�35(==2�'(/�3(752/,2
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$1'$0(172�7$5,))$�*$6$1'$0(172�7$5,))$�*$6
5,63(772�$/�35(==2�'(/�3(752/,25,63(772�$/�35(==2�'(/�3(752/,2
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$1'$0(172�7$5,))(�(/(775,&,7$¶�(�*$6�$1'$0(172�7$5,))(�(/(775,&,7$¶�(�*$6�
5,63(772�,1)/$=,21(5,63(772�,1)/$=,21(
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/¶$**,251$0(172�7$5,))$5,2�3(5�,/�/¶$**,251$0(172�7$5,))$5,2�3(5�,/�
%,0(675(�6(77��277��������6263(62�%,0(675(�6(77��277��������6263(62�

(/(775,&,7$¶
• �������LQ�PHGLD�QD]LRQDOH
• 3UH]]L�LQWHUQD]LRQDOL�TXDGULPHVWUH�DSULOH�OXJOLR������VX�TXDGULPHVWUH�SUHFHGHQWH
• �������ULVSHWWR�DOOR�VWHVVR�ELPHVWUH�����
• ������LQIOD]LRQH�SUHYLVWD�VHWWHPEUH������VX�VHWWHPEUH�����
• ������ULGX]LRQH�DQQXD�LQ�WHUPLQL�UHDOL
• 3HVR�������VSHVD�SHU�O¶HOHWWULFLWj�VXO�WRWDOH�GHL�FRQVXPL
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/¶$**,251$0(172�7$5,))$5,2�3(5�,/�/¶$**,251$0(172�7$5,))$5,2�3(5�,/�
%,0(675(�6(77��277�������%,0(675(�6(77��277�������

*$6
• 7DULIID�VWDELOH��QHOO¶LQWHUYDOOR�GL�LQYDULDQ]D�
• 3UH]]L�LQWHUQD]LRQDOL�VHPHVWUH�IHEEUDLR�OXJOLR������VX�VHPHVWUH�SUHFHGHQWH
• �������ULVSHWWR�DOOR�VWHVVR�ELPHVWUH�����
• ������LQIOD]LRQH�SUHYLVWD�VHWWHPEUH������VX�VHWWHPEUH�����
• ������ULGX]LRQH�DQQXD�LQ�WHUPLQL�UHDOL
• 3HVR�������VSHVD�SHU�LO�JDV�VXO�WRWDOH�GHL�FRQVXPL


